EKENTUCKY REAL ESTATE APPRAISERS BOARD

TYPE OF MEETING

Hegular Meeting
DATE AND LOCATION

June 24, 2008 — Hoard Ofes
PRESIDING OFTICER

I W. Graheel. Chair
ROLIL CALL

Present:
. W, Grabee]l, Chair
Lioren €. Huff, Vice Chair
Darveey Hall, Board Member
'aul Mocre, Board Member

'resent Alsco:
Larry Dieney, Executive Director
Angis Thomas, Staff Aszistant
James Grawe, Board Counsel

Absent:
Theress Marshall, Board Member

Chair, JW. Crabeesl opened the mesting by walocoming all the guest,

Calen Studler appearved before the Hoard conesrning the rejection of his Certified Hesidential
certificate.

Maotion by Dorsey Hall, sceond by Paul Moore and che Board unanimously approved the May 25,
2008 minuies,

EDUCATION

Motion by DPaul Momre, szeomd by Dersey ITall and the Doard unammously agreed o approve the
following edugation courses for fiecal year 2008-09:

A. Courses for RENEWAL or NEW fiacal year 2005-09
{13 Appraisal Tnstitnte = Two {2) online eontinuing education, one (1) online gualilying
education, two (2) claseroom continuing educntion and two (2} classroom qualifying
education’



{«) Online Forecasting Revernue — 7 hours CE online

() Appraisal Review {ienrral — 7 hanrs (T classroom

(¢} Altornative Uses & Coet Valuation of Small, Mixed Uzed Properties — 16 hours QF
and 14 howra CR

{d) Salrs Comparison Voluation of Small, Mived-Tse Properties — 18 houre QF an 14 hours
CE

(o) Online Besidentinl Site Valuation & Cost Anproach - 15 hours QF an 141 hours CE

{0 Online Mavshall and Swift Besidential Cost Training — 10 hours CEI

{¢) Introduction to FHA Appraising — 7 hours CE

(2} Waclhiovia Appraisal Training — One {1} continuing edueation couras:
{a) Mational USPAP Updars course — 7 hours

(3} Worldwide ERC — One (1) enline continuing education course:
{a) Online — The Relocation Appraisal Training Program — 6 hours

(4} National Association of Independent Fee Appraisera — Four (4) continuing education
COUVBCE:
() 1.5C Residential Analysis for Small Ineomes Propecty Appraisals — 8 honrs
() 6.3 Scope of Work — 7 houra
(o) Tnstitutional Fraod — 4 hours
{d) Eazement, Profits and Licensea in Land 8 hours

(4} Wileon Rducation Group — Nine () gualifiing edueation and twa {2) continuing education
COUFERE"
(a) WG U710 - Matinnal TTSTPAD Courss — 16 houwrs QF and 14 hours CE
(k) WEG 100 — Basic Appraisal Principles — 50 haurs QR and 29 hours CE
{r} W3 401 — Basic Appraisal Procrdures — 30 hours QE and 29 hours CE
(1) WEG 432 — Recidential Sales Comparison Approach — 15 hours QE and 14 hours CE
(e} WEG 434 — Residential Report Wiriting — 15 hours QT and 14 houra CB
() WEG 435 — Statistics, Modeling & Finanee — 15 hours QF and 14 howre CE
{g) WEG 457 — Site and Site Improvement = 15 hours QI and 14 hours CET
(l) WEG 443A — Intro. To Tneome Property Appraising — 15 houre QE and 14 hours CE
(i} WEG 443B — Capitalization Applications — 15 hours QE and 14 hours CID
j} WEG 371 = National 7 hour USPAP Update — 7 hours CE
(I} WEG 2008 — 2008 Appraizal Issues — 7 hours CE

{6} Carear WebSchocl — Nine (9} internet qualitving education and one (1) internet continuing
education eourse:
{a) Appraizal Methods — 15 hours QL and 14 howurs Ok
{h) Basic Appraisal — 80 hours QE
{z} Basic Appraisal and Repurts = 75 hours QF
(d] Basic Appraisal Principles — 30 haura QE
{2} Basic Appraizal Procedures — 30 hours QE
(0 Residential Appraiser Site Valustion and Coal Approach — 16 houras @F and 14 houra
I
(g} Hesidential Market Analysis and Highest snd Best TJze — 15 hours QF and 14 hours G
(h) Residential Report Writing and Caee Studies — 15 hours QE and 14 houra CE




(7]

(&)

(i} EKesidential Bales Comparison and Ineome Apnroachea — 30 hours QE
{j) A URAR Form Review — 7 hours CE

1.8, Department of Housing and Urban Development — One (1) continuing education
courge: A'PEOVE 07-08 AND 08-09
(a) FHA Basics for Appraisers — 7 houra

Denniz Badger & Associatea — Two (2) qualify education and eleven (11} eontinuing
educatios courses!

i) Beginning Income Capitalization & & B — 15 houre QE
(k) National USPAP Conrse — 16 honrs Q1

() ANSI 2765 3.5 hourz CE

() Beginnirg Income Capitalization A — 7 howrs CR

() Beeinning lncome Capitalizetion B 7 hours CE

([} Common Deliviencies in the Scope of Work — 3.6 hours CE
(z) FNMA 2006 — 7 hours CK

(h) Fraud & Flipping — 7 hours CB

(i) Manufactured Housing = 7 hours CE

(j7 Minimizing Risk in Appraisal Practice — 7 hours CE

(le) National USPAL Update — 7 howrs Cl

(1) Residential Design and Conetruction — 3.5 hours CE

(m) Sales Comparison [undamentals — 7 hours CE

EXPERIEN O

IMotion by Paul Moore, second by Leren Hull and Lhe Board unanimously agreed Lo approve Lhe

tollowing:
(1
(2}
(4
(1}
(3
(G}

s

Cliffvrd Pennett — Approve for Certified Residential

' Jennifer Brown — Approve for Certified Residential

Chriscnpher Gammon — Approve for Certified Residential
Chrietopher Hook — Approve for Certified Recsidential
Layton Hudson = Approve for Certified Residential
Dayrel Shrine — Approve for Certitied General

Maotion by Dorsey Hall, second by Paul Moore and the Board unanimously agreed 1o approve the

{ollowing:

(1)

Junathuan Disney — Auprove [ur Ceclilied General — Paul Moore did the review of this
applicants exparience reporta. Larry Disncy waa not involved in the approval procesa.

Wlation by Toren TTuff, second by Dorsey TT21l and the Board unanimonsly agreed to rejectk the

following.

(1)
(2)

Soott Branseome — Submit two additional residential appraizals
Pamela Spencer — Submit two additional residential appraisals




CERTTFICATION/AICENSTURE

Maotion by Dorsey Hall, second by Paul Moure and the Bosnd voted to approve a total of 9
individuals for certification/licenaure.

(1) Jamea Byan Bays — Certified Reaidentinl — Eeciproeal with Illineois
{21 Chifford Bennett — Covtified Pesidential

(3l denmifer Frmwn — Cartified Residential

{4) Chriatopher Gammeon — Certified Besidential

(B llanicl Helfen — Assomate

{6) Catherine I Hollowell — Certified Residential — Reciprocal with Ohio
{71 Christophear Teok —Cartified Residential

(8 Loyton Hudson — Certified Residential

(90 Darrel Skrine — Certified General

Motion by Loren Huff, second by Dorsey Iall and the Board unammously agreed to approve
the following individual:

(1) donathan Disnev — Certified General — Lavrey Disnsy waa not involved in the approval
procees of this individual.

COMPLAINT
A The Bourd was advized there have been a total of 58 cases filed for BN
B. Drders:

{1) Case No, 07-22 - Grievenl: KREAB
Reapondent: John Hoover
Motion by Paul Mouvre, second by Dorsey Hall and the Board unanimouely agreed to dismize
the ciase.

! Hearings

{1) Elncria Wyatt — Case No. 053 73 — James (Grawe stated Vs Wyatt apreed not io renew

(%) Harold Brantley — Cees No. 06-22 — Forma! complaint was prepared and signad at the
meeting,

(3] Quinton Durham — Case Mo, 07-08 — Formal complaint wazs prepared and aigned at the
meeling,

{4) Marshall Flynn — Cass No. 07-42

(5] Stan Chase - Case No. 07-59

D. J.W. Grahbeel, Chair appointed Dersey Flall and Paul Moore to work on the BFP for the
Investigator eontract.




MISCELILANEQTUS
The Board reviewsad:

A JW. Graheel will relinquish the duties as Chair to Lovren Fluff while Mr. Grabesl will be oul of
the atate.
B. Moiion by Dorsey Hall, aecond by Paul Moore and the Board agreed toc authorize hearings to be
held with a hearing panel.
C. JW. Gealesl, Chair appointed Loren Huft and Psul Moore to work on the Eentucky
Administrative Bepulations,
{1} Continuine Education
(2} Experience Log
{8} Bxperience eredit for Suporvisor ool addressing Associate in report
{4} Buckpround check

I} Correspondence regarding Boger Embry

B, Letter from Lynn Prickhard in pegards to the agreed order requirements — Motion by Dorsey

Hall, secaned by Lorven Huft and the Board unanimously agreed that Mr. Prichard may be granted

an extension with the stipulation that he reapond within 10 days of notice of the letter that he as

vecistered for the raquired education courses and & 60 day extension will be granted with a fine of
to be paid of §500.00. The Board also agreed that the 156 hour General Income course may be
substitute for another course approved by Me. Lavry Disney.

F. 201 KAE 30:030 - RBegulation chenge

G. Inlormalicn conceraing continuing educalion if 2 course can he rapeated from year to vear

H. Requeat from Kenneth Slone for an cxtension to keep his license in an inactive etafus, His
three year requirement date will expice June 30, 2008, — The Boacd denisd the request. The
law atates the limit is for 8 yeara to be inactive,

1. Gerald Florenee - Request for an extension o complele apreed order requirement — Molon by
Dhirsey Hall, ageond by Paul Moore and the Board grented him an cxtension until December 21,
2008,

. dobhm T). Melntyre — Hequest for renewal with agreed order 1ssued from Ohio Appraisal
Board — Motion by Dorveey Hall, arcond by Paul Moore and the Board agreed to issue M.
Malntyre renewal based om WMy, Maolntyre being 10 gnod standing with the state of Uhio.

H. Appraiser Qualifications Board Guide Nate 6 (GN-G)

1. Aspociate appraisers owning appraisal companics and having errtified appraisers working
for the Asscciates

J. Assoeciales nol signing and not be given credit for the appraisals

K. Flex Work Schedule — The Board agreed the stoff may work a flex work schedule.

L. Tdrk Schneider — Requesl for renewal wilh agread arder issued from the Ohio Appraisal Bosrd,
Mation by Dorsey Hall, second by Loven Huff and the Board unanimously denied the request
until a letter of good standing is issued {rom the State of Ohio.

M. Mr. Disney informed the Board that the Appraizal Subcommittes will he coming to the Board

in Jaruary 2008 and the eaee load should be up o date.

. Wendy Graves = Has a braring seheduled for June 275 for nof meeting the agread order
requirements. The Board apreed that Me. Graves muet attend the hesring.

Q. Larry Disney informed the Baard that an investigator training session 1s available through
AATO,




Mation by Paul Maoorz, seeond by Loren Huff and the Board reversed their decision and agreed
that Mr, Calen Studler may procsed with the upgrade to Certified Reaidential.

The next Board meeting in May has been veschedulad for Friday, July 26, 2008 at 9°00 a.m. nt the
Board office.

Motion by Doraey Hall second by Paul Moore and the Doard voted unanimously to adjourn the
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